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“The history of the public debt begins with the Revolutionary War in 1775,....Growth in
public debt is not absolutely necessary, but the situation of a large debt is not unique to the
United States.” ( Stabile and Cantor, 1991, pp.1-2)
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“The great advantage of citizens being creditors as well as debtors, with relation to the

public debt, is obvious. Men can readily perceive that they cannot much be oppressed by a debt
which they owe to themselves.” ( Stabile and Cantor, 1991, p. 52 )
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without a debt. A national debt is a national bond.” (Paine, 1953, p. 35)2
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MEERNESE ) o e T fEUINER  (RfE T ERFEEHY (democratic transitions) |

5t 2 @ “By ‘transition’ is meant the shift from a nondemocratic regime type to a

w

democratic one, not merely a change of government or a process of liberalization within an
authoritarian regime.” (Barahona de Brito, and Aguilar, Gonzalez-Enriquez, 2001, p.11).
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